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July 2002 New Car Registrations - Analysis & Comment
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Market bounces back with record July 





The new car market rose 13.1 per cent last month to a best-ever July total of 195,637 units. This compared to the July 2001 total of 173,038 units.





The strong recovery in July followed a 3.7 per cent dip in June sales, which ended 20 consecutive months of new car market growth.





Volumes have risen seven per cent from January to July 2002, to a total of 1.54 million units, compared to 1.44 million cars for the same period in 2001.
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Diesel growth is key





Total new car registrations from January to July have risen by seven per cent to 1,543,330 units. 





Demand for diesel cars has been a key driver in the market growth. Diesel volumes have risen by 48.8 per cent to 350,714 units this year, accounting for 22.7 per cent of the market, up from 16.3 per cent a year ago. Diesel demand rose by 52.7 per cent in July, to take a 24.2 per cent market share, the best since January 1994.





Private demand races ahead





Market growth was once again strongest in the private sector with volumes rising by 11,477 units in July. Private registrations have risen by 58,515 units over the first seven months of the year, up 8.4 per cent.





Fleet and business volumes rose by 12.5 and 10.3 per cent in July, with year-to-date figures climbing 4.7 and 10.7 per cent respectively. 





2002 new car market on course for record





Following strong growth over the first seven months of the year, SMMT has raised its forecast for the 2002 market to 2.51 million units. This will be the highest annual market ever, bettering last year's record 2.46 million cars by 2.1 per cent.





Although the market is expected to cool towards the end of 2002, it will remain strong due to intense competition, sustained consumer spending and low interest rates. Total market forecast for 2003 is now 2.35 million units.
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Small cars get ahead 





The Ford Focus topped the best sellers' list for the 27th month in a row. 





All sales types reported growth in July. While the 4x4 market showed the strongest percentage gain, up by 33.1 per cent, the supermini segment once again posted the greatest volume change. Sales were up from 54,666 to 62,168 units, thanks to models like the Vauxhall Corsa, MINI, Citroen C3 and Honda Jazz. 


 








UK built models and imports rise





Registrations of models made in this country and also those made outside the UK rose in July, although imports took the lion's share of the market. Volumes rose by 21,100 units to account for 78.4 per cent of total July sales.





UK-built products from Honda, Land Rover and MINI all bettered the market average growth in July.
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		Registrations by customer type

		July 2002				Private		Fleet		Business

				Registrations		92,951		86,950		15,736

				Market share		47.5%		44.4%		8.0%

				% change		14.1%		12.5%		10.3%

		YTD 2002				Private		Fleet		Business

				Registrations		757,257		644,498		141,575

				Market share		49.1%		41.8%		9.2%

				% change		8.4%		4.7%		10.7%






_1090135532

_1090135249.xls
Sheet1

		

		New Registrations						July 2002

								all cars		% chge

		Month						195,637		13.1%				173038

		YTD						1,543,330		7.0%				1442062

		Last three months						611,636		4.2%				586983

		12 MMAT						2,560,037		11.7%				2292180

		Year		2001				2,458,769		10.7%

		Forecast		2002				2,510,000		2.1%

				2003				2,350,000		-6.4%

		MMAT - monthly moving annual totals
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